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�� 0RQVLHXU� $EGHUUDKPDQ� &KDIDL�� UHSUpVHQWDQW� GX�

PLQLVWqUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�

UHVVRXUFHV�K\GUDXOLTXHV���PHPEUH��

�� 0RQVLHXU� 0RKDPHG� 0RKVHQ� %D\RXGK�� UHSUpVHQWDQW�

GX�PLQLVWqUH�GHV�ILQDQFHV���PHPEUH��

�� 0RQVLHXU� 7DKDU� 1DVUD�� UHSUpVHQWDQW� GH� O
XQLRQ�

WXQLVLHQQH� GH� O
LQGXVWULH� GX� FRPPHUFH� HW� GH� O
DUWLVDQDW� ��

PHPEUH��

��0RQVLHXU�$GHO�7OLOL��UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�

GH�O
DJULFXOWXUH�HW�GH�OD�SrFKH���PHPEUH��

�� 0DGDPH� %DKLD� .FKDRX� <DPRXQ�� UHSUpVHQWDQWH� GH�

O
RUJDQLVDWLRQ�GH�GpIHQVH�GX�FRQVRPPDWHXU���PHPEUH��

/H�SUpVLGHQW� GH� OD� FRPPLVVLRQ�SHXW� IDLUH� DSSHO� j� WRXWH�

SHUVRQQH�GRQW�O
DYLV�HW�MXJp�XWLOH��SRXU�DVVLVWHU�DX[�WUDYDX[�

GH�OD�FRPPLVVLRQ��

�
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$UUrWp� GX� PLQLVWUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ� HW� GX� WUDQVSRUW� GX� ��� DR�W� ������
UHODWLI� j� O
XWLOLVDWLRQ� GHV� YpKLFXOHV� GH� WUDQVSRUW�
SRXU� SURSUH� FRPSWH� RX� G
XQH� FDWpJRULH� GH� FHV�
YpKLFXOHV� SRXU� HIIHFWXHU� GHV� WUDQVSRUWV� SRXU� OH�
FRPSWH� G
DXWUXL� GH� FHUWDLQV� SURGXLWV� SHQGDQW� OHV�
VDLVRQV� GH� OHXU� SURGXFWLRQ� RX� GH� OHXU�
WUDQVIRUPDWLRQ��

/H�PLQLVWUH�GHV�WHFKQRORJLHV�GH�OD�FRPPXQLFDWLRQ�HW�GX�
WUDQVSRUW��

9X�OH�FRGH�GH�OD�URXWH�SURPXOJXp�SDU�OD�ORL�Q��������GX�
��� MXLOOHW� ������ HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX�
FRPSOpWp� HW� QRWDPPHQW� OD� ORL� Q�� ��������� GX� ��� RFWREUH�
���O��

9X� OD� ORL� Q�� �������� GX� ��� DYULO� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ� GHV� WUDQVSRUWV� WHUUHVWUHV� HW� QRWDPPHQW�
O
DUWLFOH�����

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW� UDWWDFKHPHQW� GHV� VWUXFWXUHV� UHOHYDQW� GH� O
H[�
PLQLVWqUH� GX� WUDQVSRUW� DX�PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DXWRULVpH�� O
XWLOLVDWLRQ� GHV�

YpKLFXOHV� GH� WUDQVSRUW� SRXU� SURSUH� FRPSWH� SRXU� HIIHFWXHU��

FRQIRUPpPHQW� DX� FDOHQGULHU� VXLYDQW�� OH� WUDQVSRUW� SRXU� OH�

FRPSWH� G
DXWUXL� GHV� SRPPHV� GH� WHUUH�� GHV� DEULFRWV�� GHV�

FpUpDOHV�� GHV� SRPPHV�� GHV� SRLUHV�� GHV� SrFKHV�� GHV�

SDVWqTXHV��GHV�PHORQV��GHV�WRPDWHV��GHV�UDLVLQV��GHV�GDWWHV��

GHV� ROLYHV� HW� OHXUV� GpULYpV� HW� GHV� DJUXPHV�� HW� FH�� HQWUH� OHV�

VLWHV�GH�SURGXFWLRQ�HW� OHV� OLHX[�GH�FROOHFWH��GH�VWRFNDJH�RX�

GH�FRQGLWLRQQHPHQW�RX� OHV�XVLQHV�GH� WUDQVIRUPDWLRQ�RX� OHV�

SRUWV�G
H[SRUWDWLRQ���

3URGXLWV� 3pULRGH�GH�FKDTXH�DQQpH�

3RPPHV�GH�WHUUH� GX����MDQYLHU�DX����PDUV�HW�GX�� HU�PDL�DX����
MXLOOHW�

$EULFRWV� GX����PDL�DX����MXLQ�

&pUpDOHV� GX��HU�MXLQ�DX����GpFHPEUH�

3RPPHV� GX��HU�MXLQ�DX����RFWREUH�

3RLUHV� GX��HU�MXLQ�DX����RFWREUH�

3rFKHV� GX��HU�MXLQ�DX����MXLOOHW�

7RPDWHV� GX��HU�MXLOOHW�DX����DR�W�

5DLVLQV� GX��HU�MXLOOHW�DX����VHSWHPEUH�

3DVWqTXHV� GX��HU�MXLOOHW�DX����DR�W�

0HORQV� GX��HU�MXLOOHW�DX����DR�W�

'DWWHV� GX� ��� VHSWHPEUH� j� ILQ� IpYULHU� GH� O
DQQpH�
VXLYDQWH�

2OLYHV�HW�GpULYpV� 'X� ��� QRYHPEUH� DX� ��� PDL� GH� O
DQQpH�
VXLYDQWH�

$JUXPHV� GX� �HU� GpFHPEUH� DX� ��� DYULO� GH� O
DQQpH�
VXLYDQWH�

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

/H�PLQLVWUH�GHV�WHFKQRORJLHV�GH�OD�
FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW�

6DGRN�5DEDK�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

0,1,67(5(�'(6�$))$,5(6�'(�/$�)(00(���

'(�/$�)$0,//(�(7�'(�/
(1)$1&(�

�

&(66$7,21�'(�)21&7,216�

3DU�GpFUHW�Q������������GX����DR�W�������

,O� HVW� PLV� ILQ� DX[� IRQFWLRQV� GH� 0RQVLHXU� 0RKDPHG�
7D\DFKL�� SURIHVVHXU� SULQFLSDO� GH� MHXQHVVH� HW� G¶HQIDQFH�� HQ�
VD� TXDOLWp� GH� VHFUpWDLUH� SULQFLSDO� FKDUJp� GX� SHUVRQQHO�� GH�
O
LQIUDVWUXFWXUH�HW�GHV�pTXLSHPHQWV�j� O
LQVWLWXW�VXSpULHXU�GHV�
FDGUHV�GH�O
HQIDQFH��

�

$UUrWp�GH�OD�PLQLVWUH�GHV�DIIDLUHV�GH�OD�IHPPH��GH�
OD� IDPLOOH� HW� GH� O
HQIDQFH� GX� ��� DR�W� ������ IL[DQW�
OHV� SUHVWDWLRQV� DGPLQLVWUDWLYHV� UHQGXHV� SDU� OHV�
VHUYLFHV� UHOHYDQW� GX� PLQLVWqUH� GHV� DIIDLUHV� GH� OD�
IHPPH�� GH� OD� IDPLOOH� HW� GH� O
HQIDQFH� HW� GHV�
pWDEOLVVHPHQWV� SXEOLFV� VRXV� WXWHOOH� HW� DX[�
FRQGLWLRQV�GH�OHXU�RFWURL��

/D�PLQLVWUH�GHV�DIIDLUHV�GH�OD�IHPPH��GH�OD�IDPLOOH�HW�GH�
O
HQIDQFH��

9X�OH�GpFUHW�Q� ��������GX����VHSWHPEUH�������UHODWLI�DX�
V\VWqPH�G
LQIRUPDWLRQ�HW�GH�FRPPXQLFDWLRQ�DGPLQLVWUDWLYH��

9X�OH�GpFUHW�Q� ����������GX���GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GHV�DIIDLUHV�GH�OD�IHPPH�HW�GH�OD�
IDPLOOH��



1����� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����DR�W������ 3DJH������

9X�OH�GpFUHW�Q� ����������GX���VHSWHPEUH�������SRUWDQW�
QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� OH� GpFUHW� Q� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW� UDWWDFKHPHQW� GH� VWUXFWXUHV� UHOHYDQW� GH� O
H[��
PLQLVWqUH� GH� OD� MHXQHVVH�� GH� O
HQIDQFH� HW� GHV� VSRUWV� DX�
PLQLVWqUH� GHV� DIIDLUHV� GH� OD� IHPPH�� GH� OD� IDPLOOH� HW� GH�
O
HQIDQFH��

9X� OH� GpFUHW� Q� ��������� GX� �� PDUV� ������ SRUWDQW�
UDWWDFKHPHQW� GH� VWUXFWXUHV� UHOHYDQW� GH� O
H[�PLQLVWqUH� GH� OD�
MHXQHVVH��GH�O
HQIDQFH�HW�GHV�VSRUWV�DX�PLQLVWqUH�GHV�DIIDLUHV�
GH�OD�IHPPH��GH�OD�IDPLOOH�HW�GH�O
HQIDQFH��

9X�OH�GpFUHW�Q� �����������GX����VHSWHPEUH�������IL[DQW�
OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�GH�OD�IHPPH��GH�OD�
IDPLOOH�HW�GH�O
HQIDQFH��

$UUrWH���

$UWLFOH�SUHPLHU����/HV�VHUYLFHV�UHOHYDQW�GX�PLQLVWqUH�GHV�
DIIDLUHV� GH� OD� IHPPH�� GH� OD� IDPLOOH� HW� GH� O
HQIDQFH� HW� GHV�
pWDEOLVVHPHQWV� SXEOLFV� VRXV� WXWHOOH� RFWURLHQW� DX[� FLWR\HQV�
OHV�SUHVWDWLRQV�DGPLQLVWUDWLYHV�VXLYDQWHV��FRQIRUPpPHQW�DX[�
FRQGLWLRQV�HW�SURFpGXUHV�FLWpHV�DX[�DQQH[HV�MRLQWHV���

���DGPLVVLRQ�GHV�HQIDQWV��GpSRXUYXV�GX�VRXWLHQ�IDPLOLDO��

DX[�FHQWUHV�LQWpJUpV�GH�OD�MHXQHVVH�HW�GH�O
HQIDQFH�HQ�YXH�GH�

OHV�SUHQGUH�HQ�FKDUJH�MXVTX
j�OHXU�LQWpJUDWLRQ�GDQV�OD�VRFLpWp�

HW� KpEHUJHPHQW� GHV� HQIDQWV�PHQDFpV� MXVTX
j� OD� GLVSDULWLRQ�

GH�OD�VLWXDWLRQ�GH�PHQDFH���$QQH[H�Q�����

���DGPLVVLRQ�GHV�HQIDQWV��YLYDQW�GHV�GLIILFXOWpV�VRFLDOHV�
HW� IDPLOLDOHV�� DX� PLOLHX� QDWXUHO� GHV� FHQWUHV� LQWpJUpV� GH� OD�
MHXQHVVH�HW�GH�O
HQIDQFH�DILQ�GH�EpQpILFLHU�GX�UpJLPH�GH�GHPL�
SHQVLRQQDW� HW� GHV� VHUYLFHV� VRFLR�pGXFDWLIV� HW� PDWpULHOV� ��
DQQH[H�Q� ���

��� LQVFULSWLRQ� GHV� HQIDQWV� DX� FHQWUH� QDWLRQDO� GH�

O
LQIRUPDWLTXH� SRXU� HQIDQWV� RX� DX[� FHQWUHV� UpJLRQDX[� GH�

O
LQIRUPDWLTXH�SRXU�HQIDQWV���DQQH[H�Q� ��

��� SUHVWDWLRQV� VRXPLVHV� DX� UpJLPH� GHV� FDKLHUV� GHV�

FKDUJHV���

�����RXYHUWXUH�G
XQH�FUqFKH���DQQH[H�Q� �����

�����RXYHUWXUH�G
XQ�MDUGLQ�G
HQIDQWV���DQQH[H�Q� �����

�����RXYHUWXUH�G
XQ�FOXE�G
HQIDQWV���DQQH[H�Q� �����

����� RXYHUWXUH� G
XQ� FOXE� G
LQIRUPDWLTXH� SRXU� HQIDQWV� ��

DQQH[H�Q� �����

$UW�� ��� �� /D� GLUHFWULFH� JpQpUDOH� GH� O
HQIDQFH�� OHV�

GLUHFWHXUV�UpJLRQDX[�GHV�DIIDLUHV�GH�OD�IHPPH��GH�OD�IDPLOOH�

HW�GH�O
HQIDQFH��OHV�FKHIV�GH�VHUYLFH�GH�O
HQIDQFH��OH�GLUHFWHXU�

GX� FHQWUH� QDWLRQDO� GH� O
LQIRUPDWLTXH� SRXU� HQIDQWV�� OHV�

GLUHFWHXUV� GHV� FHQWUHV� UpJLRQDX[� GH� O
LQIRUPDWLTXH� SRXU�

HQIDQWV�HW� OHV�GLUHFWHXUV�GHV�FHQWUHV� LQWpJUpV�GH� OD�MHXQHVVH�

HW�GH� O
HQIDQFH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��

GH� O
H[pFXWLRQ� GX�SUpVHQW� DUUrWp� TXL� VHUD�SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

/D�PLQLVWUH�GHV�DIIDLUHV�GH�OD�IHPPH��GH�OD�

IDPLOOH�HW�GH�O
HQIDQFH�

1p]LKD�%HQ�<HGGHU�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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